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Abstract

This study aimed to analyze the existencs and ffect of the Covid-17 pandemic on the stock market over the long-term and short-term in
Inc fa. Tha study Kr 's (1979 aporoach stating the demic crigs prob have the to de the
pecformance of the international baiance of payments which will ultimataly lesd to uncertainty In the market. The reseacch method wis
the Error Correction Model (ECM) with steck markets as an endogenous variable; and rate, inflat) rate, foreign stock
markets, Commodty price, and PRNGSMIC 5 NOPRNOUS variies. Tha pandemic Indicator was measurad by 1013 acoumuiative cases of
Covid-19 per day in Indonesia, Usirg ECM. the result showed that forelsn interest rates and commodity prices positively affect the stock
markets. Conversely, the exchange rate has a nogativa effect on the stock mark H the esth fails to reflact the signficant
impact of the Covid-19 pandemic in the short-term, bul it s & regative effect on stock markets in the long-term, This resut imples that
the higher total accumulative cazes of Covid-19 has been the source of Indonesla's stock market weakness In the lang-term. To the best of
the author's knowledge, this study i the frst to Skamine Indonesia’s s1ock Market's Pandenic Imoact between tha short term and long
term,
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